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part better cheap " l. Besides this foreign competition the
Company was hampered by serious difficulties, due to losses
at Greenland, the destruction of its warehouse at Archangel,
loans to the Tsar, delay in obtaining payment from the
Crown for naval stores, the fraudulent conduct of its factors
abroad, who traded on their own account, and lastly its
own financial mismanagement2 These difficulties doubtless
explain why the Russia Company was transformed for a
period into a regulated company, when ' every man ran his
own adventures' instead of trading ' with one entire and
common stock ' 8.
The Civil War reacted disastrously upon the fortunes of Effects of
English merchants in Russia. The Tsar revoked their ^j?^/
privileges, imposed ' double the customs of other nations ', Company.
and finally expelled them from his dominions before they
had time to collect their debts: " calling us traitors and the
servants of traitors and unfit to live in any Christian State " 4.
His action was attributed to the influence of the ambassador
of ' the pretended King of Scots' in whose cause the Tsar had
given or lent large sums6, but the explanation may also
lie in the offer of the Dutch to pay 15 per cent, customs
duty at Archangel6. Under the Commonwealth an attempt
was made to obtain a renewal of the Company's privileges,
but it was fruitless, Cromwell's envoy to Moscow being ' ill
received '7. After the Restoration another envoy was sent
(1663), yet the only concession which he secured was per-
mission for English merchants to trade with Russia on the
1	State Papers Foreign, 1566-1568, p. 463.
2	On these points, see State Papers Domestic, Addenda,  1580-1625,
p. 640 ; State Papers Foreign, 1566-1568, pp. 463, 537 ; Hist. MSS. Comm.
Salisbury, v. 462 ; vi. 511 ; vii. 12, 504 ; Russia at the Close of the Sixteenth
Century (Hakluyt Society Publications), pp. Ixxxii, Ixxxix ; Early Voyages
and Travels to Russia and Persia (Hakluyt Society Publications), i. pp.
cviii seq. ; Scott, Joint-Stock Companies, ii. 64,   Also infra, vol. iii. 153.
8 E.g. 1623 and 1624 : Acts of the Privy Council, 1621-1623, p. 435 ;
Friis, Alderman Cockayne's Project, 56, note 5. Malynes alludes to ' the
dissolution of the joint stock of the Russia Company *: The Maintenance of
Free Trade (1622), 43.
4 State Papers Domestic, 1653-1654, p. 340. This was in 1646. But
according to Coke, Treatise (1675), iv. Preface, the execution of Charles I.
' extinguished ' the trade.
 •	State Papers Domestic, 1653-1654, p. 340.
 •	Macpherson, Annals of Commerce, ii. 435.
 •	State Papers Domestic, 1655, p. 316 ; Rymer, Foedera, xx. 795.

